
	Sample Letter:  From Bank to Toyota Dealer/Commercial Lease Co.

Establishing Line of Credit


(BANK LETTERHEAD)

(DATE)

	
	RE:
	

	Distributor
	
	Commercial Lease Co./Toyota Dealer

	
	
	

	Address
	
	Address

	
	
	

	City, State, Zip
	
	City State, Zip


Gentlemen:

This is to certify that the above referred to dealer has an established line of credit with us and you are hereby authorized to draw on this bank Automated Clearing House (ACH) electronic transfers, depository transfer checks (DTC’s) and/or cash drafts, for payment of invoices covering Toyota vehicles shipped or delivered from territorial United States to said dealer in fulfillment of bona fide orders placed by said dealer with your company.  The said ACH electronic transfers, DTC’s and/or cash drafts to be drawn upon us payable as herein below indicated for the amount of each invoice covering such motor vehicles shipped or delivered as aforesaid, provided, however, that the total aggregate amount of the ACH electronic transfers, DTC’s and/or cash drafts drawn upon us in any one day does not exceed the sum of $__________ and a maximum limit of $___________.

We agree to pay, at par, said ACH electronic transfers, DTC’s and/or cash drafts upon presentation, provided that such ACH electronic transfers, DTC’s and/or cash drafts will be presented to our _________________ Branch, no later than three days after shipment of vehicles to said dealer and further provided that, upon prior request, you will furnish to us any additional vehicle identification and/or other documents of title.

Upon telephonic, telegraphic, or written notice to you at the above address, we may withdraw or suspend this commitment with respect to subsequent shipment of delivery of vehicles to the above named dealer, effective forty-eight (48) hours following receipt of such notice.  Telephonic, telegraphic notice will be confirmed by our letter.

This authorization is effective _____________ and supersedes prior authorizations, if any, whereby we have agreed to pay for motor vehicles delivered or shipped to above named dealer.

We are listing hereunder the necessary bank and dealer information which you require for the purpose of presenting ACH electronic transfers, DTC’s and/or cash drafts for payment of this bank.

	
	
	Sincerely,



	
	By:
	

	Transit Number (Micro format)
	
	Authorized Officer

	
	
	

	Account Number to be Charged
	
	Address of Bank Office at which ACH electronic transfers, DTC’s and/or cash drafts are to be presented for payment.
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